. Part Three—Completing a Work Sheet

The general ledger accounts and balances for Ingram Health Systems on December 31 of the current year are

given below. The business uses a monthly fiscal period. @
|
Account Balances
Account Titles Debit Credit
CASH coverecec et s s s 7,200.00
Petty Cash ..ottt ssssssssessssssnss 200.00
Accts. Rec—Healthy Bod1es ............................................................ 100.00
Accts. Rec.—Fremin’s Accountmg Services.....ocovveiiiiniienenenans v 150.00
SUPPHES covvvvvereseirirresississsssessssssns it sssbases S~ 4,500.00
Prepaid INSUTANCE .....ccemrerinsiriseesermscsctsisssssismnasss i ssineese 2,500.00
Accts. Pay—David's Supplies .........coceuee. feresressseanieresssaisseeissniens : 1,260.00
Accts. Pay—Smith’s Office Supplies .......coovcmiiniiiinniininnnnn, . 180.00
Martha Ingram, Capital ........coeeveiesiessesemncnsnne, 10,500.00
Martha Ingram, DIawing ..., 500.00
INCOME SUMIMATY .vvierrireessesinssssrisseescrsemsestasesssssssssississssssssssisrsinsans :
SAlES cvreueereuraineacte st s s s s s _ . 5,000.00
Advertising EXPeNSe ......ccvvevurrosicsnmescrsnessesisisesinenssassssssnnies — . 240.00
INSUTance EXPENSe .....couocririienivennicinesssesses st essssssmasnsensinss L —
Miscellaneous EXPenSe ... cwueremsesmsrmsesisssssiassmmsrssissssssssssinns 50.00
RENE EXPENSE «.ouvvrurencteiniierisciretnsserssissssss s ser s s snesivasss 900.00 _
Supplies Expense ............... Tererireneteserseesenast et sassaersinsesenrerrasenstene - —_
Utilities EXPENSE .cuevvercrriessrssnisersessesssrssmssessmsssssssssssssens .600.00
Directions: ‘
1. Prepare the heading and trial balance on the work sheet. Total and rule the Trial Balance columns. Use the G
work sheet on the next page. %ﬁq

2. Analyze the following adjustment information into debit and credit parts Record the adjustments on the
work sheet.

Al
Adjustment Information, December 31 ' )(\ P f; gg, ’

. Supplies 0N RaNd ... e, S $2,230.00 7 Q ;v’ e
Value of prepaid INSULANCE ....cvvceeriserissessernrresnemmsibsisisessessssmssissssiniensess 2,000.00 sﬂ”‘

3. Complete the work sheet.
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